
 

 

 
March 1, 2021 
 
The Honorable Sherrod Brown  The Honorable Patrick Toomey 
Chairman     Ranking Member 
Committee on Banking, Housing, and Committee on Banking, Housing, and  
Urban Affairs     Urban Affairs 
United States Senate    United States Senate  
Washington, DC 20510    Washington, DC 20510 
 
Dear Chairman Brown and Ranking Member Toomey: 
 
The American Securities Association (ASA)1 is pleased to support the nomination of Gary 
Gensler to be Chairman of the U.S. Securities and Exchange Commission (SEC). Mr. Gensler is 
highly qualified to lead the SEC and we urge members to support his nomination. His previous 
experience in both the public and private sector will serve investors well during this important 
period for America’s capital markets and our economy.  
 
The ASA has actively engaged with Congress and the SEC to promote policies that further the 
SEC’s tripartite mission to protect investors, maintain fair, orderly, and efficient markets, and 
facilitate capital formation. As our economy and the capital markets continue to recover in the 
wake of the COVID-19 pandemic, we believe it is important for the SEC to focus on its core 
mission and maintain its independence from partisan politics. It is our hope and expectation that 
Mr. Gensler will be a strong, independent voice for America’s working families, retirees, and 
savers who invest in our markets for a better future.   
 
I have personally known Mr. Gensler for over ten years, and I worked very closely with him on 
the implementation of the Dodd-Frank Act while we both served the American public at the U.S. 
Commodity Futures Trading Commission. While he is a person of immense intellectual acumen, 
he is also pragmatic, reasonable, and open to listening to all points of view as he develops policy. 
I have always found him to be honest and forthright in our discussions and very eager to engage 
in a constructive way on the specifics of highly detailed policies that impact our capital markets. 
For these reasons, the ASA supports his nomination.  
 
The ASA is particularly eager to work with Mr. Gensler and the Commission on several issues 
critical to maintaining confidence in our capital markets, including: 
 

 
1 The ASA is a trade association that represents the retail and institutional capital markets interests of regional 
financial services firms who provide Main Street businesses with access to capital and advise hardworking 
Americans how to create and preserve wealth. The ASA’s mission is to promote trust and confidence among 
investors, facilitate capital formation, and support efficient and competitively balanced capital markets. This mission 
advances financial independence, stimulates job creation, and increases prosperity. The ASA has a geographically 
diverse membership base that spans the Heartland, Southwest, Southeast, Atlantic, and Pacific Northwest regions of 
the United States. 



 

 

• Protecting the personal information of retail investors by eliminating the collection of 
their personally identifiable information (PII) by the Consolidated Audit Trail (CAT); 
 

• Maintaining Regulation Best Interest (Reg BI) as the national standard of care for broker-
dealers when providing investment advice; 
 

• Holding Wall Street accountable by examining whether “naked” short selling is 
happening, reviewing stock lending practices, and proposing reforms to Reg SHO;  
 

• Working together on disclosure, investor choice, and bond classification related to 
environmental, social and governance matters for public companies; 
 

• Implementation of the Holding Foreign Companies Accountable Act to prohibit U.S. 
listings of fraudulent companies controlled by the Chinese Communist Party (CCP); and 
 

• Developing and implementing a capital formation agenda that increases participation and 
access for all Americans while helping small and middle market businesses raise capital 
they need to grow and create jobs. 

 
We thank the Banking Committee for its swift action to hold a nomination hearing for Mr. 
Gensler and look forward to working on these and other issues with Congress and the SEC in the 
coming years. 
 
Sincerely, 
 
 
 
 
Christopher A. Iacovella 
Chief Executive Officer 
American Securities Association 
 
Cc: Members of the Committee on Banking, Housing, and Urban Affairs  


